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ATEHIIMJA 3A CYIIEPBU3HAJA HA KAIIUTAJTHO ®PUHAHCUPAHO INEH3UCKO
OCHUI'YPYBAIBE

Bp3 ocHoBa Ha wien 15 craB (3) ox 3aK0OHOT 3a 3aJOJKUTEITHO KAMUTAIHO (PUHAHCUPAHO
NEH3UCKO ocurypysame (,,Ciyk0eH BecHuk Ha PemyOnuka Makenonuja“ op. 29/2002, 85/2003,
40/2004, 113/2005,29/2007, 88/2008, 48/2009, 50/2010,171/2010, 36/2011, 98/2012, 13/2013,
164/2013, 44/2014, 192/2015 30/2016, 21/2018 u 245/2018 u Cnyx6en BecHuk Ha PenmyOmnmka
Cesepna Maxkenonuja” 6p. 180/2019, 103/2021, 86/2025 u 114/2025) u unen 26 cras (3) oxn
3aKOHOT 3a JJOOPOBOJIHO KAIMTAIHO (PMHAHCHPAHO TEH3UCKO ocurypyBame (,,CirykOeH BECHUK
Ha PemyOiimka Maxkenonuja™ 6p. 07/2008, 124/2010, 17/2011 u 13/2013 u Cnyx0eH BEeCHUK Ha
Penybnuka CeBepna Makenonuja®“ Op. 103/2021) CoBeror Ha ekcnepTd Ha ATeHIHUjaTa 3a
CyINepBH3Hja Ha KalUTATHO (PUHAHCHPAHO MEH3UCKO OCHTYPYBame, Ha CEJHHIIATa OJpXKaHa Ha
27.8.2025 rogmnna, noHece

ITPABUJIHUK 3A ITIOBJIMCKUTE YCJIOBHU 3A OCHOBAILE HA IIEH3UCKH
APYIITBA

Unen 1
Co 0BOj mpaBUJIIHUK MOOJMCKY Ce MPOIMHUIIYBAaaT yCIOBUTE 3a OCHOBamk€ Ha JPYIITBA 3a
YIPaBYyBambe CO 3aI0JDKUTEIIHU NEH3UCKU (DOHAOBU YTBpAEHM co wieH 14 u 15 ox 3akoHoT 3a
3aJIOJDKUTENTHO KamuTalHO (MHAHCHPAHO TEH3UCKO OCUTYpPYBame M YCIOBHUTE 32 OCHOBAIE Ha
JPYIITBA 32 YIpaByBame CO JTOOPOBOJIHU TMEH3UCKH (DOHIIOBH M APYIITBA 32 YIPaBYBame CO
3QJIOJDKUTEITHA ¥ JTOOPOBOJIHM TeH3UCKH (oHA0BH of uieH 24, 25 u 26 crtaB (1) u (2) on
3aKOHOT 3a JOOpPOBOJHO KAaNUTATHO (UHAHCHUPAHO TEH3MCKO OCHIYpYyBame, O]l CTpaHa Ha
JIOMAIITHU ¥ CTPAHCKU MPaBHHU JIHIIA.
Unen 2
JIpyIITBO 32 ynpaByBame CO 33JJ0JKUTETHN MeH3UCKU (DOHAO0BU, JPYIITBO 32 YIPABYBAKE CO
JTOOPOBOJHH TEH3UCKU (DOHIIOBH M JPYIITBO 32 YIPAaBYBAHmE CO 33AO0DKUTEITHH M JOOPOBOIHH
MEH3UCKHU (POHOBH (BO HATAMOIIIHUOT TEKCT MEH3UCKO APYILITBO) MOXKE Ja OCHOBA €IHO MPABHO
JMIIEe WK TpylHa MpaBHU JIUIA — JOMAIIHU MM CTPAHCKH, COTJIACHO 3aKOHOT 3a 3a0JDKUTEITHO
KalnuTadHo (UHAHCUPAHO TEH3UCKO OCUTYpyBamke€ M 3aKOHOT 3a JOOPOBOJIHO KAalMTaIHO
(UHAHCUPAHO MEH3UCKO OCUTYPYBAbE.

Unen 3
51% wam moBeKe 0] OCHOBHATA TVIABHWHA HAa MEH3MCKOTO JPYIITBO MOCEAYBa €IHO MPAaBHO
JIMIIe WIM Tpyla Ha MPaBHU JIMIAa KOM JICJCTBYBAaT 3aCJHUYKH COTJIACHO 3aKOHOT 3a TPrOBCKH
JPYIITBA.

Uinen 4
(1) Kora ocHOBa4 Ha MEH3HUCKO JPYIITBO € €IHO MPABHO JIUIE, Toa Tpeda /1a uMa rIaBHUHA
W/WIHM COTICTBEHU CPEJCTBA BO M3HOC U IMOJ YCIOBH YTBPJCHHU CO 3aKOH, COOJIBETHO Ha BUJAOT U
JIEJHOCTAa HA OCHOBAYOT a JOKOJIKY € TpyIia MpaBHU JIUIA, CEKOE MOSAMHEYHO MPABHO JIUIE OJI
rpynara tpeba J1a ¥Ma TJIaBHUHA W/WIK COIICTBEHU CPEACTBA BO M3HOC U IOJ YCIOBU YTBPJACHU
CO 3aKOH, COO/IBETHO Ha BHJIOT U JISJHOCTA Ha OCHOBAYOT.
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(2) U3HocoT Ha TNaBHUHATA WJIM Ha COICTBEHUTE CpelCTBa Tpeba na Ouae MOTBPACH Of
CTpaHa Ha HAJBOPEIICH OBJIACTCH PEBU30DP.

(3) 3a HamBOpENIHW OBJACTEHU PEBHU30PUM BO CMHUCIA Ha cTaB (2) O OBOj NMPABUIIHHK CE
cmeraar: Deloiite and Touche, Ernste and Joung, KPMG Pricewatrherhouse Co.

Unen 5

(1) IIpaBHOTO NMHUIIIE, OMHOCHO TpyIaTa MPaBHU JIMI]A OCHOBAYM HA MEH3HMCKO JPYIITBO Tpeba
Jla ©Ma MOCTOjaH MEHAIepCKU TUM (OpraH Ha yInpaByBame) COCTAaBEH O/ KOMIIETEHTHH, CTPYYHHU
U WCKYyCHM JlMIa, KO UMa W JHMLA OATOBOPHM 3a: MpaBHU pabOTH, BHATpEIIHA PEBU3H]a,
MapKETHHT, YIIPABYBAKE CO CPEACTBA U CMETKOBOJCTBO.

(2) Tlog KOMIIEHTEHTHH, CTPYYHHM M MCKYCHHU JIMIIA BO CMHCJIAa Ha CTaB | Ha OBOj WIEH ce
CMETaaT JIMLA KOU UMaar:

a)BUCOKO oOpaszoBaHue omHocHO TpB nukiyc Ha cryauu cropen EKTC on axpemutupana
BHCOKOOOpPa30BHA yCTAHOBA, U

0) HajMaJKy MET TOAWHU PEJIEBAHTHO UCKYCTBO IMOBP3aHO CO YNPaBYBambE CO NEH3UCKH (POHI,
BO JIPYILITBO 3a YIPaByBambe CO CPeICTBa, OaHKA, OCUTYPUTEIHO APYIITBO WU JPYro JPYILITBO
3a (PMHAHCUCKHU YCIIyTH WJIU TPHU TOAMHU PAaOOTHO MCKYCTBO KakKO JIMIIE CO MOCEOHHU mpaBa U
OZATOBOPHOCTU BO HABEJICHUTE UHCTUTYIIUH.

Usnen 6

Kora xako ocHOBau ce jaByBa CTpaHCKa (PMHAHCHUCKA HHCTHUTYIHMja, KPEIUTHHUOT PEjTUHT
Tpeba ma Ouje M3MaNeH OXl eHA OJ CJICJHHBE PCHOMHPAHH METyHAPOJHH KPEIAUTHH PEjTUHT
arenimu: Moody's Investor Services, Inc. ("Moody's"), Standard&Poors Corp. ("S&P") unu
Fitch IBCA ("Fitch").

(2) Tlokpaj areniuute oxa ctaB (1) HAa OBOj WIEH, KAKO PEHOMHPAHU METYHAPOJIHU KPEIUTHU
PEJTUHT areHIUNUU CE CMETaar u:

a) A.M.Best Co. ("Best"), kora ce paboTu 3a OCUTYpUTEITHN KOMIIAHUU U

6) Dun & Bradstreet, xora ce pabotu 3a Ipyru (MHAHCUCKU MHCTUTYLIUU UJIU IIPABHU JIMLIA.

Ynen 7

JIOKOJIKy J0j7e A0 MPOMEHa Ha BOCIIOCTABEHUTE OAHOCH corjacHo wieH 14 ctaBoBu (3) u (4)
01 3aKOHOT 3a 3aJIOJDKUTETHO KAHWTATHO (UHAHCHPAHO TIEH3UCKO OCUTYpYBame W wWieH 24
craBoBute (3), (4), (5) (6), (7), (8) u (9) ox 3aK0HOT 3a TOOPOBOIHO KAUTAITHO (PHHAHCHUPAHO
MIEH3UCKO OCUTYPYBamE, OTHOCHO JOKOJKY:

a) HEKOj OJ OCHOBAUMTE HA E€IHO JPYIITBO 3a YIPAaBYBaWkE CO 3aTOJDKHTEITHHU ITCH3UCKU
(GOHIIOBU Ce CIOW WM U3BPILIM Jpyra CTaTyCcHa MPOMEHAa CO OCHOBad Ha JPYro APYIITBO 3a
VIPaBYBamkE CO 3aJI0JDKUTEITHU TICH3UCKU (DOHIOBHU TI0 U3aBAHETO HA JI03BOJATA 33 OCHOBAME
Ha JPYLITBO 3a YNpaByBame CO 3aJOJDKUTEITHU TMEH3UCKU (OHIOBU U OJOOpPEHHETO 3a
YOPaByBambe CO 3aI0JDKUTEIHU IEH3UCKU (DOHIOBH, TOj OCHOBAY:

- BEJHAII ja M3BECTyBa ATrEHIMjaTa 3a CYNEpBH3Hja HA KANHUTATHO (UHAHCUPAHO MEH3UCKO
ocUrypyBame (BO IMOHATAMOIIHHUOT TEKCT: ATEHIIMjaTa) 3a Toa CIIOjyBame WM Jpyra cTaTycHa
MIPOMEHa,

- TH OTTyl'yBa CHUTE CBOM aKI[UU BO €IHO OJ JPYIITBATa 3a YIPABYBAWKE CO 3aJI0JDKUTCITHU
MEeH3UCKH (POHAOBHM KOra IMOCTOjaT caMoO JBE JPYLITBA 3a YIPaBYBaWkE CO 3a/I0JDKUTEIHU
MEH3UCKH (OHJIOBU, BO POK OJI IIECT MECEIH MO CIOjyBAKETO HIIM CTaTyCHAaTa MPOMEHA,
COTTACHO 3aKOHOT 32 33JI0JDKUTEITHO KaUTATHO (PMHAHCHPAHO TICH3UCKO OCUTYPYBakhE U
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- TW OTTyl'yBa CHUTE CBOM aKIIMU BO €IHO OJ JPYIITBATa 32 YIPaBYBame CO 3a0JKHTEIHU
MEH3UCKH (DOHIIOBH WIIM BPIIIM CIIOjyBamke Ha JIBETE APYINTBA 33 YIPaBYBambE CO 3aI0JKHTEITHA
NEH3UCKU (DOHIOBH U J1BaTa 3aJI0JDKUTENIHU MEH3UCKU (OHIA JOKOJIKY ITOCTOjaT MOBEKe O]l JIBE
JPYIITBA 32 yNpaBYBamke CO 3aJ0JDKUTEITHH TEH3UCKH (DOHIOBH, BO POK O HIECT MECEIH IO
CII0jyBaWkETO WM JIpyra CTaTyCHaTa MPOMEHa, COrJIaCHO 3aKOHOT 3a 3aJ0JDKUTENTHO KAalUTaIHO
(bUHAHCHUPAHO MIEH3UCKO OCUTYPYBAbE.

0) HEKOj O] OCHOBAYMTE HA €IHO JAPYUITBO 3a YINpaByBamke €O JOOPOBOJHU IEH3UCKU
(GOHIOBH Ce CIOW WIJIM W3BPINM JApyra CTaTyCHa MpPOMEHa CO OCHOBAY Ha JPYro JAPYIITBO 3a
yIpaByBame CO JOOPOBOIHU MEH3UCKU (POHAOBU IO M3AaBAKETO HA JI03BOJIATA 32 OCHOBAHKE HA
JPYLITBO 3a YIIpaByBame CO JOOPOBOIHM MEH3UCKU (POHIOBU U 0JI00PEHUETO 3a YIIpaByBame CO
JOOPOBOJIHH MEH3UCKU (POHIOBH, TO] OCHOBAY:

- BEJHAIII ja U3BECTyBa ATEHIM]jaTa 3a Toa CI0jyBamke WM ApyraTa CTaTyCHa MPOMEHA, 1

- T OTTy'yBa CUTE CBOM aKIIMM BO €IHO OJ JPYIITBAaTa 3a yHpaByBame CO TOOPOBOIHU
MEeH3UCKA (POHIOBM WJIM TH CIIOjyBa ApPYIITBATa 3a YNpPaByBame CO JTOOPOBOJIHHU TEH3UCKHU
(doHI0BU U TOOPOBOIHUTE MEH3UCKUTE (POHIOBH, BO POK O] IIECT MECELU IO CIOjyBambETO WU
Jpyrata CTaTyCcHa IPOMEHa, COTJacHO 3aKOHOT 3a JOOpPOBOJIHO KamUTATHO (PUHAHCHPAHO
MIEH3UCKO OCUTYPYBAmE.

B) HEKO] O]l OCHOBAaUMTE Ha €JHO APYILITBO 3a YIPaBYBambE€ CO 3aJ0DKUTEIHHU U T0OPOBOJIHU
NEH3UCKH (DOHIOBU c€ CIOM WM M3BPLIM Jpyra CTaTyCHa NPOMEHa CO OCHOBaY Ha JAPYro
JPYIITBO 32 YIPaBYBamke CO 3aI0JDKUTEIHU M JOOPOBOJIHH NEH3UCKH (DOHIIOBH IO M3aBAFHETO
Ha JI03BOJIaTa 32 OCHOBaWk€ Ha JPYIITBO 3a YIPaBYBaWmE CO 3aJODKUTEHU U JOOPOBOIHU
MEH3UCKHN (DOHIIOBH M OJTOOPEHUETO 3a YIIPAaBYBAKE CO 33J0JDKUTEITHH M JOOPOBOIHU ITEH3UCKA
($boHI0BH, TOj OCHOBAY:

- BeJIHall ja U3BECTyBa ATeHIIMjaTa 3a TOa CI0jJyBambe WIH Jpyrara craTyCHa IpoMeHa, U

- TM OTTyI'yBa CUTE CBOM aKI[MH BO €IHO O]l IPYIITBATa 32 YIPaBYyBame CO 3aJ0JDKUTEIHU U
JIOOpPOBOJIHM MEH3UCKH (DOHAOBU WIIM TH CIIOjyBa APYIITBATa 32 YIPaByBame CO 3a10JKUTEIHU
U 100pOBOJIHU MEH3UCKU (POHJIOBU U 33J0JDKUTEITHUTE U TOOPOBOJIHHUTE MEH3UCKUTE (HOHIIOBH,
BO POK OJI IECT MECEIIX IO CII0jyBAamkETO MJIH JIpyraTa CTaTyCHa MPOMEHa, COTIACHO 3aKOHOT 3a
JOOPOBOJTHO KaUTAIHO (PMHAHCUPAHO MEH3UCKO OCUTYPYBaHbE.

Yien 8
Co neHOT Ha BJIETYBame BO CHJIa HA OBOJ MPaBUJIHUK IMpEecTaHyBa jJa Baxku [IpaBHIHUKOT 3a

NOOJINCKUTE YCJIOBU 32 OCHOBam€ Ha MeH3ucku apymutsa (,,Ciy:xOeH BecHuk Ha PemyOGnuka
Makenonuja* 6p. 138/2008, 154/2010 u 45/2011).

Unen 9
OBoj MpaBWJIHKK BIIETYBa BO CHJIa HAPEIHUOT JCH OJ JACHOT Ha 00jaByBameTO BO ,,CiykOeH
BecHUK Ha PenyOimka CeBepHa Makemonmja“.

Bp. 01-1151/5 CoBer Ha eKkcriepTu
4 centemBpu 2025 ronuHa [Ipercenaten,
Ckomje Pem3u bajpamu, c.p.
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